N 4% AR M4
2025 %11 § 17 8
XA 12 H R PIBs,
EHN 10 A 25 8ERER

BL M=

o HiFH@m, HRPLEIMEFA., ik, KEEFLMHFTRA REBHLIZEE
BB HEER” FE, BEEMRAS A ER U ERFTI2015184 5
AAB RGBT . AT FIAA o, Bk g
FFPELARAERER, RA1RZABREEL, FTHEAM  jymms. ro2orss
RRMI2A A54% 09 & e . WA BUTFEL R,  BUHNS: 20011509
THREREHFDAEHFEALAE, AAEZEXEZLEHIA -

AR L 5 1L PMIF X SE 8038 Mk S F0307990

o HAGZ®E, 10AZHKIBELEER, HEF. BT, T4E  mowms. 20011692
FRRERIANCDEE2I%. -112%. 4.9%, BT E
FHEKY R, LERIKANARRR, ZFALHE o
X . Mk 4% 5. F03099478
Brash, OEEREKE) . BMBERESERBY s, 20017785
RIS AT IME, AARFRBEAMEE EREREF
e, #HERAREHFN; Mk «+rn> FLE

. -« » - - ML BEH% 5 F3084165
MR B BE AR, EAERBRFFRFFFAL P——
VIS 70016301
ey ek FAeigd B 5B B BAT; ERE AN APk R
“+RBAR” FEAF KRS, AR;ATZIE. FAfEdfd BIR
BBE A, SRR B, ARRERRAA g, SOLUHES: 10311229
. - .. B EMS: 70021040
BEEREEAERNY, REESH. PRYERET, Ak
EREERABARN RSB OHENE I, ERFHT @R
BEHMH, BRFTRENRLEALAD, BHBBEHL  NLBHES: F03120615

Ao PR EH S 70022965
B

* AREE: XEZFHEAL, 2iAgERE, BA ML B R5: F03122184

BREFRBREKERNBIA YOGS 20023260

b

RF R RE—TAET~ Y] 1713

R



Y 4R AB IR
e TONGGUAN JINYUAN FUTURES)| f"ZXﬂ‘)a ,.

— WINEWR
1. REBUFERKIENR IS

EEBUFHEE 11 11 HJE MR, SAMbdeF i inm 3505 2958
MR, AR THKIE 43 Ry GIASRIIRT ] el R 305 R RAEF BT ARIRB LR, %
b TR S K B R SR BS54, @ W AR B BHOT o« ARE R IR0
FEKZ 2026 £ 1 F 30 He.

WA E I A EWEE, NEEEIGAIZRE GDP FLHEIH T 1. 5%, BUFEH
G, —RREHEEEE I EORYE S, BRI R 2. 2%, EERERRERTE: —£%
MR A ANRET T E, ik, B, GDP H BB E %, BN EEIMKT%
¥Fh; —RIMETREE R B HIR0E P S Xk DASE BRI R TS WA, BURT FF BEAE IR I KU
IHFE. 52, AREFBREENR, EBHREBRIFRBAZRE, THAHEENTES.

BR 1 REBUFE LR AT

Q4 Q1 Q2 Q3 Q4
2025 2026 2026 2026 2026
Four-week shutdown
Effect on the annualized quarterly growth rate of real GDP
(percentage points) -1.0 1.4 -0.3 -0.1 *
Effect on real GDP (billions of 2025 dollars) -18 9 2 1 *
Cumulative effect on real GDP (billions of 2025 dollars) -18 -10 -7 -7 -7
Six-week shutdown
Effect on the annualized quarterly growth rate of real GDP
(percentage points) 15 22 -05 -0.1 0.1
Effect on real GDP (billions of 2025 dollars) -28 13 4 1 *
Cumulative effect on real GDP (billions of 2025 dollars) -28 -15 -1 -10 -11
Eight-week shutdown
Effect on the annualized quarterly growth rate of real GDP
(percentage points) 2.0 31 0.7 -0.2 0.1
Effect on real GDP (billions of 2025 dollars) -39 19 5 1 -1
Cumulative effect on real GDP (billions of 2025 dollars) -39 -20 -15 -14 -14
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